
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  March 8, 2024 

 MACROECONOMIC NEWS 

Eurozone Economy - Optimism for imminent rate cuts by major 

central banks is growing, particularly after the ECB maintained 

rates but revised down its inflation forecast, indicating quicker 

progress than expected. European sovereign bonds surged in 

response, leading to a drop in short-term U.S. Treasury yields, 

with the 2-year Treasury yield falling by 4 bps to 4.52 

US Job Market - The number of new unemployment benefit 

claims by Americans remained steady at 217,000 last week, 

indicating a continued improvement in the labor market. 

Meanwhile, U.S. job openings decreased by 26,000 in January, 

reflecting a slowdown in hiring as labor market conditions 

gradually ease. These developments precede the highly 

anticipated non-farm payrolls report scheduled for release on 

Friday, which will provide further insight into the strength of the 

U.S. economy. 

US Economy - The S&P 500 closed at record high Thursday, led 

by tech, as Federal Reserve Chair Jerome Powell reiterated rate 

cuts are on the table this year, adding to investor optimism that 

global central banks are expected to begin easing monetary 

policy measures in June. In his second-day of testimony before 

Congress, Fed Chair Jerome Powell that the Fed is "not far" from 

reaching the confidence needed to cut interest rates this year, 

reiterating similar remarks from a day earlier. 

US Economy - The number of Americans filing new claims for 

unemployment benefits was unchanged last week as the labor 

market continued to gradually ease, which could give the Federal 

Reserve room to wait before cutting interest rates this year. 

Japan Economy - Japanese consumer spending in January fell by 

the most in 35 months, government data showed on Friday, 

although an internal affairs ministry official said the number did 

not necessarily reflect an overall trend of declining 

consumption.Household spending in January decreased by 6.3% 

from a year earlier, down for the 11th straight month, the 

government data showed. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 79.4 0.1 0.2 

Oil Brent 83.4 0.24 0.3 

Coal Newcastle 135.5 -1.25 -0.9 

Nickel 17983 266 1.5 

Tin 27607 415 1.5 

Gold 2159 14.1 0.7 

CPO Rott 948 2.5 0.3 

CPO Malay 4082 11 0.3 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 6.462 -0.01 -0.155 

3 year 6.461 -0.002 -0.031 

5 year 6.499 -0.008 -0.123 

10 year 6.631 -0.004 -0.06 

15 year 6.81 -0.002 -0.029 

30 year 6.919 0.00 -0.014 

 

Currency 

 Closing Last Trade 

US$ - IDR 15,655 15,655 

US$ - Yen 148.05 147.93 

Euro - US$ 1.0948 1.0947 

US$ - SG$ 1.333 1.333 

 

Equity Markets 

 Closing % Change 

Dow Jones 38,791 0.34 

NASDAQ 16,273 1.51 

S&P 500 5,157 1.03 

MSCI excl. Jap 647 0.28 

Nikkei 39,709 0.28 

Shanghai Comp 3,027 -0.41 

Hang Seng 16,230 -1.27 

STI 3,146 0.40 

JCI 7,374 0.60 

Indo ETF (IDX) 17 1.44 

Indo ETF (EIDO) 23 1.15 

 



 

  

 

CORPORATE NEWS  

ITMG - PT Indo Tambangraya Megah will convene its Annual General Meeting of Shareholders (AGM) on Thursday, 

March 28th, 2024. One agenda item is the allocation of the company's net profit for the fiscal year 2023. Previously, 

ITMG paid an interim dividend for S1-2023 of IDR 2,660/share, approved by the board of commissioners and distributed 

on September 22nd, 2023. 

LPKR - PT Lippo Karawaci aims to achieve a marketing sales target of IDR 5.37 trillion in 2024, focusing on residential and 

commercial products. This aligns with the projected 10% growth in the property industry this year. LPKR will leverage 

products in Lippo Village, Lippo Cikarang, and other reserve land areas. Park Serpong, launched in Q4-2023 south of 

Lippo Village, Tangerang, has seen high purchase rates, including the XYZ Livin series. 



 

 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 

 

 

 


